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Noida Toll Bridge Company Limited

Regd. Office : Toll Plaza, DND Flyway, Noida 201 301, Uttar Pradesh, India

The Board of Directors of Noida Toll Bridge Company Limited (NTBCL) approved the Company’s results for the year ended March 31, 2008 today.

FINANCIAL HIGHLIGHTS 

                                                                   (Rs in Million)

	
	Year ended 31.3.2008
	Year ended 31.3.2007

	Income from Operations
	663.92
	471.11

	Other Income
	54.89
	20.03

	Operating & Administration Expenses
	166.61

	108.62

	Miscellaneous Expenditure written off
	Nil
	12.43

	Profit before Interest & Depreciation
	552.20
	370.09

	Interest & Finance charges
	148.66
	180.66

	Depreciation
	86.31
	78.01

	Provision for Tax/ FBT
	37.47
	0.80

	Net Profit/(Loss) carried to Balance Sheet. 
	279.76
	110.62


The Profit before Interest & Depreciation has increased by more than 49% over the previous year  due to a consistent increase in traffic and toll revenue and increase in other income, a substantial portion of which arose out of implementation of the Scheme of Amalgamation .
As compared to the Average Daily Traffic (ADT) of  68,648 vehicles in the previous year  the ADT in the current  FY 2007-08 was significantly higher at 91,999  vehicles, showing an  increase of more than  32% over the corresponding   year.  
The income from operations for the current year was at Rs. 663.92 million, more than 40% higher than the corresponding year. The growth in income has outpaced the growth in traffic due to an annual revision in toll rates as well as an increase in other operational income.

The operating profit margin has been maintained at 76% compared to 75% of the previous year.

The Mayur Vihar Link Road project which commenced in July 2006 has been completed in two phases. While the first phase was completed and opened to traffic on June 15, 2007, the second phase has been opened on January 19, 2008. The average traffic on Mayur Vihar was 7322 per day in the January- March 2008 quarter. 

As previously announced, the Company has prepaid term loans carrying interest between 8.5% pa to 12.5% pa to the extent of Rs. 1.57 billion out of the proceeds of the GDR launched in March 2006 which, coupled with the restructuring of Deep Discount Bonds completed during 2005-2006 and implementation of the Scheme of Amalgamation, has resulted in a reduction of over 17 % in finance charges over the previous year. 

The Company has not declared any dividends since incorporation. The Directors intend to recommend the commencement of payment of dividends when the profitability of the Company is established.  The Directors intend to put in place an appropriate dividend policy during this year.
For further details contact: 
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